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E.O. 11652: N/A 
TAGS: MCAP, EFIN, SP 

SUBJECT: EXTENSION OF CREDIT NO. 2851, SPAIN 
REP A. MADRID 3919 B. STATE 31552 

1. GOS HAS ONCE MORE REQUESTED INFORMATION CONCERNING 
POSSIBILITY OF EXTENSION OP CREDIT NO. 2851 BEYOND 31 DEC 
1975. IT WOULD BE APPRECIATED IF EXIM COULD PROVIDE 
CURRENT REACTION TO THIS REQUEST. THE GOS ALSO SEEKS 
CLARIFICATION ON WHETHER THE EXIM BANK'S NEW SEVEN PERCENT 
INTEREST RATE WOULD APPLY TO DISBURSEMENTS MADE AFTER 31 
DEC 1975 SHOULD THE CREDIT BE EXTENDED BEYOND THAT DATE. 

2. THE NEXT JOINT COMMITTEE MEETING IS SCHEDULED FOR 

JULY 3 SO THAT A RESPONSE TO THE FOREGOING BEFORE THAT TIME 
WOULD BE VERY HELPFUL SINCE IT WILL UNDOUBTEDLY BE A TOPIC 
OF DISCUSSION. A RESPONSE TO REF A CONCERNING A VERIFICA- 
TION OF THE BALANCES ON THE SUBJECT CREDIT IS ALSO SOUGHT 
ON THE SAME URGENT BASIS. 
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